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DeRuyter Central School 

711 Railroad Street 

DeRuyter, NY 13052 

 

AUDIT COMMITTEE  /  REGULAR MEETING AGENDA 

 
6:00 PM – Elementary Gym 

February 9, 2021 

 
Public Comments at Board of Education Meetings – The DeRuyter Central School Board of Education welcomes comments from the 

public.  This is why we provide “Public Comments” as part of our regular agenda.  In fairness to everyone, we ask the public to please abide 

by the following conditions:  1) The Board reserves the right to limit the comments of individuals to three (3) minutes;  2)  It is not 

appropriate to comment on individual staff members or about personnel matters during public session.  We ask that such concerns be 

addressed initially with the appropriate administrator (usually one of our Principals or Business Administrator);  3)  Your next step should 

be to address this matter with the Superintendent; 4)  If you are still dissatisfied, please ask the Superintendent to request that this matter be 

discussed by the Board of Education in Executive Session. 

 

I. Audit Committee 

 A. Call to Order 

  1. Monthly Reports 

  2. ESSA and Transparency Reporting Overview 

  3. Code Change 

  4. Multi-fund Banking Overview 

  5. New Treasurer Report Format 

  6. Audit Review & Update 

 B. Audit Committee Adjournment 

II. Regular Meeting Call To Order/Pledge of Allegiance  

III. Establish Agenda 

IV. Presentations 

 1. Budget Update – Mrs. Graham-Quirk, Dr. Brown 

V. Discussion Items - None 

VI. Public Comments 

VII. Board Comments 

VIII. Administrative Comments 

IX. Board Action Items 

 A. Consent Agenda Items 

 MOTION, That the Board approve/accept the following Consent Items: 

  1. Approve Minutes – 1/13/21 Regular and 1/28/21 Special 

  2. Accept Claims Auditor Report 

  3. Approve Claims Auditor Claim - # 21-007 - $108.75 

  4. Accept Treasurer’s Reports  

  5. Approve Budget Transfer  - 1/31/21 in the amount of $337,035.04 

  6. Accept Tax Collector’s Report 

  7. CSE Recommendations 

 B. Personnel 

  1. Approval of Leave of Absence – J. Doolittle – approx. 4/5/21-6/30/21 

  2. Appoint Substitutes – Teacher Immersion Program – S. Ahles, T. 

    Albanese, M. LaHart, C. Kantarellis 

  3. Appoint Substitute – B. Ouderkirk – Non-Certified  Substitute  

    Teacher, Substitute Teaching Assistant/Aide, Cafeteria  

    Substitute, Clerical Substitute 
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  4. Appoint Coaches – Fall 2 Sports Season 2020-2021 

   Matt Skeele – Varsity Boys’ Soccer - $2,220.97 

   Mike Radizwon – Varsity Girls’ Soccer - $2,080.00 

   CJ Nye – Modified Boy’s Soccer - $1,449.03 

   Kate Meigs – Modified Girls’ Soccer - $1,313.25 

 C. Financial 

  1. Approval of Bus Bond Resolution – As Attached 

  2. Approval of Refinancing Resolution – As Attached 

 D. Policy – 1
st
 Reading – Revised Policy # 3420 – Non-Discrimination and Anti-

   Harassment in the District. 

X. Public Comments 

NEXT MEETING:  March 10, 2021 

XI. Executive Session (If Needed)  

XII. Adjournment 
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DeRuyter Central School 

711 Railroad Street 

DeRuyter, NY 13052 

 

REGULAR MEETING UNOFFICIAL MINUTES 

6:00 PM – Elementary Gym 

January 13, 2021 

 

Members Present: Dean Hathaway, Daniel Degear, Richard Metcalf, Jodi Wiesing 

Members Absent: Bradley Mierke 

Others Present: David Brown, Sandy Welsh, Amanda Graham-Quirk, Jenny Valente, Steve Rafferty, Kim 

   O’Brien, Katy Denkenberger, Jennifer Jones     

 

I. Regular Meeting Call To Order/Pledge of Allegiance 

 

The Regular Meeting of the DeRuyter Central School Board of Education was called to order 

by President Hathaway at 6:03 pm. 

 

The Pledge of Allegiance immediately followed. 

 

II. Establish Agenda 

 

 RESOLVED, That the Board establish the agenda as presented. 

 

  Motion: CARRIED  1
st
:  Wiesing  2

nd
:  Degear 

   Vote:  Yes:  4  No:  0  Absent:  1 (Mierke) 

 

III. Presentations - None 

 

IV. Discussion Items 

 

 1. Sports – Dr. Brown 

Topics: 

 Section III mtg. tomorrow  

 Sadly confident no winter sports 

 May have Fall 2 sports 

 Hopeful w/vaccine –hoping for spring season 

 Cincy, McGraw doing intermurals/open gym 

 Nothing open in DeRuyter yet - not ready- not safe 

 Main point is to keep people safe 

 

 2. COVID-19 Update – Dr. Brown 

Topics: 

 

 Vaccine has been approved for level 1B – all school staff – bring ID 

 Mrs. O’Brien described process at Cayuga BOCES.  Goal is to get needles in arms. 

 

 

 

 

 

Call to Order 

 

Pledge of Allegiance 

 

 

 

 

 

 

 

 

Established Agenda 

 

 

 

 

 

 

 

 

Discussion Items 

 

 

 

Sports 

 

 

 

 

 

 

 

 

 

 

 

 

 

COVID-19 
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 3. Grades 9-12 Return to 5-Day Instruction- Mr. Rafferty 

Topics: 

 

 Good news – bringing students back to 5-day instruction 

 Involved flexibility from h/s staff.   

 Drew unending support 

 Not a want – it is a need  

 Bring 9
th

 and 11
th

 week of January 25, then the next week bring 10
th

 and 12th 

 By Feb 1
st
 all will be back in school.  Parents are generally supportive 

 

 4. Request for Proposals (RFP’s) – Dr. Brown/Mrs. Graham-Quirk 

Topics 

 

 Capital project almost complete 

 We have the best outside organizations working for our district.   

 Starting RFP process for services 

 Important to stagger dates (schedule attached) 

 Send letter to current companies to let them know we are looking for new bids 

 Will be asking for at least 1 board member to sit on a committee 

 Would like to get all companies hired by July 1, 2021 

 This process is highly recommended by Comptroller 

 Good practice – every 5 years 

 Don’t have to go low bid – can go with best value 

 

 5. Budget Timeline/Update – Mrs. Graham-Quirk 

 

Topics 

 Quick overview of timeline 

 Will be bringing Budget updates every month 

 Spoke about CPI and Growth factor 

 

V. Public Comments - None 

 

VI. Board Comments 

 

Topics 

 Senior Bulletin Board  

 Athletic fields 

 Extra Work in the Capital Project 

 

VII. Administrative Comments 

 

Topics  
 

 Professional Development – Social emotional plan for students and LITERACY – must 

be working toward literacy 

 LETERS Training at school - 8 people participating.  Like a graduate class in reading 

 

 

 

Grades 9-12 Return to 

5-Day Instruction 

 

 

 

 

 

 

 

 

 

 

 

 

 

Request for Proposals 

(RFPs) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Timeline 

 

 

 

 

 

 

 

 

 

 

 

 

Board Comments 

 

 

 

 

 

 

 

 

 

 

Administrative 

Comments 
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VIII. Board Action Items 

 

 A. Consent Agenda Items 

 

 RESOLVED, That the Board approve/accept the following Consent Items: 

  1. Approve Minutes – 12/9/20 (attached) 

  2. Accept Claims Auditor Report (attached) 

  3. Approve Claims Auditor Claim - # 21-006 - $131.25 (attached) 

  4. Accept Treasurer’s Reports (attached) 

  5. Accept Extra-Classroom FYE 6/30/20 Audit (attached) 

  6. CSE Recommendations (attached) 

  7. Accept Donation of Office Furniture from NYSERNET 

 

Question on the extra-classroom audit. 

Question on NYSER Net. 

 

  Motion: CARRIED  1
st
:  Degear  2

nd
:  Metcalf 

   Vote:  Yes:  4  No:  0  Absent:  1 (Mierke) 
 

IX. Public Comments 

 

NEXT MEETING:  February 10, 2021 

 

X. Executive Session (If Needed) 

 

 RESOLVED, That the Board adjourn to Executive Session at 6:43 p.m. for the purpose 

of discussing the employment of a particular person or corporation. 

 

  Motion: CARRIED  1
st
:  Degear  2

nd
:  Wiesing 

   Vote:  Yes:  4  No:  0  Absent:  1 (Mierke) 
 

The Board came out of Executive Session at 7:32 p.m. 

 

XI. Adjournment 

 

 RESOLVED, That the Regular Meeting of the DeRuyter Central School Board of 

Education be adjourned at 7:32 p.m. 

 

  Motion: CARRIED  1
st
:  Degear  2

nd
:  Metcalf 

   Vote:  Yes:  4  No:  0  Absent:  1 (Mierke) 
 

 

Action Items 

 

Approval of Consent 

Agenda Items 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Executive Session 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Adjournment 

 

 

 

Respectfully Submitted:           

     Sandra Welsh, District Clerk 
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DeRuyter Central School 

711 Railroad Street 

DeRuyter, NY 13052 

 

SPECIAL MEETING UNOFFICIAL Minutes 
6:00 PM – Elementary Gym 

January 28, 2021 

 

Members Present: Dean Hathaway, Bradley Mierke, Daniel Degear, Richard Metcalf, Jodi Wiesing 

Members Absent: None 

Others Present: David Brown, Sandy Welsh, Amanda Graham-Quirk, Sheri Smith,  Ed Stafford, Michelle  

   Stafford, Cassidy Richardson 

I. Special Meeting Call To Order/Pledge of Allegiance  

 

The Special Meeting of the DeRuyter Central School Board of Education was called to order 

by President Hathaway at 6:03 p.m.  The Pledge of Allegiance immediately followed. 

 

II. Establish Agenda 

 

  RESOLVED, That the Board establish the agenda as presented. 

 

  Motion: CARRIED  1
st
:  Degear  2

nd
:  Wiesing 

   Vote:  Yes:  5  No:  0  Absent:  0 

 

III. Discussion Items 

 

 1. Athletics – Dr. Brown 

Topics 

 Governor only gave 1 week to figure out how to start athletics  

 1st practice could be Monday, Feb. 1
st
 with first competition on Monday, Feb. 8

th
 

 Season would go through March 14
th

 – crossover of Fall 2 starting March 1
st
 

 Athletes can do both seasons with some communication and collaboration 

 Many  meetings with County Health Department, Sectional League Leaders, and 

League members 

 If we play, will follow strict guidelines set by State/County and enforced by DCS 

Athletes 

 Positivity rate must remain below 5% to continue to practice/play 

 Positivity rate 5-8% - practice only 

 Positivity rate 8% and above – practice/play on pause 

 All athletes, coaches, officials, etc. must wear a mask at all times.  If athlete cannot 

tolerate the mask, they will need to speak to their Coach, AD, Principal or 

Superintendent 

 Dr. Rahner (FHN) – expectation for any athlete who previously tested positive should 

have physical to ensure they are healthy and show no lung/heart issues 

 Many different opinions from countiess on playing only in their own county, region, 

league or section. 

 Our league (CCL) has decided to play only varsity sports for winter sports – no 

decision for Fall 2 as yet 

 CCL is not permitting spectators – Senior night was discussed 

 

 

Call to Order 

Pledge of Allegiance 

 

 

 

 

 

 

Established Agenda 

 

 

 

 

 

 

Discussion Items 
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 Working with our Tech Department to get a mounted camera in the LargeGym to be 

able to stream our home games 

 Sheri Smith (AD) is working on process for game nights including score keepers, 

locker room usage, safety, water bottle rules, temperature checks, masking rules, 

athletes coming dressed 

 Sanitize between each practice and every game. 

 Thank you to Sheri Smith for her time and leadership  

 In case the Board wanted to know, Dr. Brown is supporting the start of Athletics 

 Opposing team if anyone being positive – all athletes are quarantined and possibly 

others in attendance 

 

Discussion 

 

Mr. Degear congratulates Dr. Brown and Ms. Smith for finding a way to make it happen – 

proud of the team here.  Thank you. 

 

Ms. Smith  

 Section III - 6 Practices/ waived the 7 day rule 

 Recommending 3 games/week – and try to stay away from back to back games 

 League discussion – keep us in our pod to stop clusters 

 Officials – Assignors are comfortable with amount of officials and are asking them to 

abide by our masking rule 

 

IV. Public Comments 

 

Question on streaming – How accessible??  No answers yet 

Question on Spectators – this season – no guidelines from Madison County 

 

V. Board Action Items 

 A. Approval of Winter Sports 

 

 RESOLVED, That the Board approve participation in Winter Sports effective February 

1, 2021. 

 

  Motion: CARRIED  1
st
:  Degear  2

nd
:  Metcalf 

   Vote:  Yes:  5  No:  0  Absent:  0 

 

 B. Appoint Coaches 

 

 RESOLVED, That the Board appoint the following coaches for 2020-2021 Winter 

Sports (prorated one-half season): Abstain - dd 

 

   Ric Barnes – Varsity Boys’ Basketball - $2,363.98 

   Paul Barnes – Volunteer 

   Sean Meigs – Volunteer 

   Jamie Doolittle – Varsity Girls’ Volleyball - $2,318.55 

   Jessica Degear – Volunteer 

   Kristen Romagnoli – Varsity Girls’ Basketball - $2,080.00 

  Motion: CARRIED  1
st
:  Wiesing  2

nd
:  Mierke 

   Vote:  Yes:  4  No:  0  Abstain:  1 (Degear) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Approval of Winter 

Sports 

 

 

 

 

 

 

 

 

 

 

 

Appointed Winter 

Coaches 
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VI. Public Comments 

Topics 

 

Mr. Mierke – public comment – Daughter is ½ through sophomore year in college because of 

the credits earned at DCS.  Make sure all know about this opportunity – can save almost a full 

year of college.   

 

Mr. Hathaway’s as well as Mr. Degear’s sons received extensive credits from DeRuyter – 

saved about $30K 

 

Dr. Brown –  

 “Congratulations to all.  That’s why I came back – saw something special and 

magical.” 

 Congratulations on bringing 9-12 students back full time –  So fortunate. But must do it 

right – can open the flood gates for more activities. 

 

Ms. Smith - stress to athletes/parents – must be honest about how the athletes are feeling each 

day 

 

NEXT MEETING:  February 9, 2021 

 

VII. Executive Session (If Needed)  

 

 RESOLVED, That the Board adjourn to Executive Session at 6:48 p.m. for the purpose 

of discussing a particular person or corporation  

 

  Motion: CARRIED  1
st
:  Mierke  2

nd
:  Wiesing 

   Vote:  Yes:  5  No:  0  Absent:  0 

 

Mr. Degear left the meeting at 7:50 p.m. 

 

The Board came out of Executive Session at 8:00 p.m. 

 

VIII. Adjournment 

 

 RESOLVED, That the Regular Meeting of the DeRuyter Central School Board of 

Education be adjourned at 8:01 p.m. 

 

  Motion: CARRIED  1
st
:  Mierke  2

nd
:  Metcalf 

   Vote:  Yes:  4  No:  0  Absent:  1 (Degear) 

 

 

 

Public Comments 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Executive Session 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Adjournment 

 

 

 

Respectfully Submitted:           

      Sandra Welsh, District Clerk 
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DERUYTER CENTRAL SCHOOL DISTRICT 

COUNTIES OF MADISON, CORTLAND, CHENANGO AND ONONDAGA, NEW YORK 

FEBRUARY 9, 2021 

 

 

 

 A regular meeting of the Board of Education of the DeRuyter Central School District in the Counties 

of Madison, Cortland, Chenango and Onondaga, New York was held at the Elementary School Gym at 711 

Railroad Street, DeRuyter, New York, on February 9, 2021, at 6:00 P.M. (Prevailing Time). 

 

  There were present: (Board Members)  

   

Dean Hathaway, President  

Bradley Mierke, Vice President 

Daniel Degear 

Richard Metcalf 

Jodi Wiesing 

 

       

  There were absent:     

 

 

 

  Also present:       

 

David M. Brown, Superintendent 

Amanda Graham-Quirk, School Business Executive 

Sandra Welsh, District Clerk 

 

 

* * * * * * * * * * * * 

 

 Upon motion duly made by ____________________ and seconded by ____________________, 

the following resolutions were adopted: 

 

WHEREAS, the DeRuyter Central School District (the "District"), is a local agency pursuant to 

the New York State Environmental Quality Review Act (“SEQRA”), ECL Section 8-0101, et seq., and 

implementing regulations, 6 NYCRR Part 617 (the “Regulations”), and 

 

WHEREAS, the District is considering undertaking the acquisition of three (3) student 

transportation vehicles with all ancillary equipment at an estimated cost not to exceed $226,000 (the 

“Vehicles”); and  

 

WHEREAS, the District’s Board of Education reviewed the impact of the Vehicles upon the 

environment, as required by the Regulations and concluded that the Vehicles is a Type II Action as 

defined in SEQRA, which requires no further review or action; and 
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 BE IT RESOLVED by this Board of Education as follows: 

 

 Section 1.   The Annual District Meeting of the qualified voters of the DeRuyter Central School 

District, will be held in the foyer of the DeRuyter Central School, 711 Railroad Street, DeRuyter, New 

York on May 18, 2021 from 12:00 P.M. to 9:00 P.M., prevailing time, for the purpose of voting on the 

propositions described in the Notice of Annual District Meeting hereinafter set forth. 

 

 Section 2.   The business to be acted upon at said Annual District Meeting shall be as stated in the 

Notice thereof, and the District Clerk is hereby authorized and directed to cause the Notice of said 

Annual District Meeting to be published in newspapers having a general circulation within the District, 

such publications to be made four (4) times each in such newspapers within the seven (7) weeks next 

preceding such Annual District Meeting, the first publication to be at least forty-five (45) days prior to 

the date of said Annual District Meeting. 

 

 Section 3.   Said Annual District Meeting shall be called by giving substantially the following 

notice thereof: 

 

NOTICE OF PUBLIC HEARING, ANNUAL VOTING, 

ELECTION OF BOARD MEMBER AND PROPOSITION OF 

DERUYTER CENTRAL SCHOOL DISTRICT 

 

 

 THE BOARD OF EDUCATION OF THE DERUYTER CENTRAL SCHOOL DISTRICT 

HEREBY GIVES NOTICE that pursuant to a Resolution adopted by the Board of Education of the 

District on February 9, 2021, the annual meeting of the qualified voters of said School District will be 

held in the Large Gym Foyer of the DeRuyter Central School, 711 Railroad Street, DeRuyter, New York 

on May 18, 2021 from 12:00 P.M. to 9:00 P.M., prevailing time, for the purpose of voting upon the 

following propositions: 

 

 

PROPOSITION I 

(Budget) 

 

 

 

PROPOSITION II 

(Transportation Proposition) 

 

 Shall the Board of Education purchase and finance three (3) buses at an estimated cost not to 

exceed $226,000, including necessary furnishings, fixtures and equipment and all other costs incidental 

thereto and expend a total sum not to exceed $226,000, which is estimated to be the total maximum cost 

thereof, and pay for the vehicles by the levy of a tax which is hereby approved in the amount of 

$226,000, which tax shall be levied and collected in annual installments in such years and in such 

amounts as may be determined by the Board of Education and in anticipation of the collection of such 

tax, bonds and notes of the District are hereby authorized to be issued at one time, or from time to time, 

in the principal amount not to exceed $226,000, and a tax is hereby voted to pay the principal and interest 

on said obligations when due? 
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    NOTICE IS GIVEN that voting upon the foregoing Propositions will be by paper ballots and 

will take place on May 18, 2021 in the foyer of the DeRuyter Central School, 711 Railroad Street, 

DeRuyter, New York from 12:00 P.M. to 9:00 P.M., prevailing time. 

 

    NOTICE IS FURTHER GIVEN that in-person voting will be conducted in a manner consistent 

with NYS Department of Health guidelines intended to protect voters and school district personnel and may 

include the requirements that voters wear masks and maintain proper social distancing.  

  

 NOTICE IS FURTHER GIVEN that qualified voters may obtain applications for absentee 

ballots from the office of the Clerk of the School District. Completed applications for absentee ballots 

must be received by the District Clerk of the School District no later than 4:00 P.M. prevailing time, on 

May 17, 2021, and must be received no later than 4:00 P.M., prevailing time, on May 11, 2021 if the 

absentee ballot is to be mailed to the voter. Completed applications received after 4:00 P.M. on May 11, 

2021, will require the voter to personally appear at the Office of the Clerk of the School District to 

receive an absentee ballot. A listing of all persons to whom an absentee ballot is issued will be available 

for inspection by any qualified voter during regular business hours in the Office of the Clerk of the 

School District through May 17, 2021. Qualified voters who do not want to vote in person because of 

concerns surrounding COVID-19 and public gatherings may also request an absentee ballot on those 

grounds as provided by law and Executive Order(s) then in effect.  Guidance regarding absentee voting 

due to concerns related to COVID-19 will be published on the School District’s website when available 

and questions may also be directed to the District Clerk at 315-852-3400 ext. 7403 or 

welsh@deruytercentral.org 

 

NOTICE IS FURTHER GIVEN that military voters who are qualified voters of the School 

District may apply for a military ballot by requesting an application from the District Clerk at 315-852-

3400 ext. 7403 or welsh@deruytercentral.org.  For a military voter to be issued a military ballot, the 

District Clerk must have received a valid ballot application no later than 4:00 pm on April 22, 2021 [26 

days prior to the vote].  In a request for a military ballot application or ballot, the military voter may 

indicate their preference for receiving the application or ballot by mail, facsimile transmission or 

electronic mail. 

 

NOTICE IS FURTHER GIVEN that the District Clerk is authorized and directed in the name 

and on behalf of the District to do all acts and things necessary, following the advice and counsel of the 

District’s School Attorney and the District’s Bond Counsel, to comply with all applicable laws, 

regulations and executive orders relating to the Special Meeting and to do all other acts as may be 

necessary, or in the opinion of the District’s School Attorney and the District’s Bond Counsel, desirable 

or proper to effectuate the purposes of the foregoing Resolution and to cause compliance by the District 

with all applicable laws, regulations and executive orders relating to the notice of, and procedural steps 

to be taken in connection with such Special Meeting.  

 

NOTICE IS FURTHER GIVEN that the propositions set forth on the marked paper ballots shall 

appear as follows: 

 
 

PROPOSITION I 

(Budget) 
 
 



 

 

 4 

PROPOSITION II 

(Transportation) 

 

 Shall the Board of Education purchase and finance three (3) buses at an estimated cost not to 

exceed $226,000, including necessary furnishings, fixtures and equipment and all other costs incidental 

thereto and expend a total sum not to exceed $226,000, which is estimated to be the total maximum cost 

thereof, and pay for the vehicles by the levy of a tax which is hereby approved in the amount of 

$226,000, which tax shall be levied and collected in annual installments in such years and in such 

amounts as may be determined by the Board of Education and in anticipation of the collection of such 

tax, bonds and notes of the District are hereby authorized to be issued at one time, or from time to time, 

in the principal amount not to exceed $226,000, and a tax is hereby voted to pay the principal and interest 

on said obligations when due? 

 

 

 

DATED: February __, 2021 

 

 

       BY ORDER OF THE BOARD OF EDUCATION 

 

        Sandra Welsh, District Clerk 
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 Section 4.   The vote upon the propositions to be submitted to the qualified voters shall be by 

paper ballots and the District Clerk is hereby authorized and directed to have the necessary ballots printed 

in form corresponding as nearly as may be with the requirements of the Education Law. 

 

 Section 5. The law firm of Trespasz & Marquardt, LLP is appointed bond counsel for the bus 

acquisitions. 

  

 Section 6. This Resolution shall take effect immediately. 

 

  The motion having been duly moved, the resolution was acted upon by the Board of 

Education and there were - ____ - votes in favor of the resolution and - ____ - votes against the 

resolution as follows: 

 

Dean Hathaway, President  

Bradley Mierke, Vice President 

Daniel Degear 

Richard Metcalf 

Jodi Wiesing 

Voting 

Voting 

Voting 

Voting 

Voting 

 

  

  

  

  

  

 

 

 

 

 

 The resolution was declared adopted. 

 

 ******************* 
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State of New York  : 

     ss: 

County of Madison  : 

 

 I, the undersigned District Clerk of the DeRuyter Central School District, Counties of Madison, 

Cortland, Chenango and Onondaga, New York, Do Hereby Certify: 

 

 That I have compared the annexed extract of the minutes of the meeting of the Board of Education of 

the District, including the resolution contained therein, held on February 9, 2021, with the original therein, 

on file in my office and that the same is a true and correct transcript therefrom and of the whole of said 

original so far as the same relates to the subject matters therein referred to. 

 

 I Further Certify, that, pursuant to the Public Officers Law, said meeting was open to the general 

public. 

 

 I Further Certify, that, prior to the time of said meeting I duly caused a public notice of the time 

and place of said meeting to be given to the following newspapers and/or other news media as follows: 

 

  Newspaper and/or other news media     Date given 

 

  Cortland Standard        ___________    

 

 

 I Further Certify that prior to the time of said meeting, I duly caused public notice of the time and 

place of said meeting to be conspicuously posted in the following designated public location(s) on the 

following dates: 

 

  Designated Location(s) of Posted Notice    Date given 

 

  District Web Site, Front Board      ___________    

 

 

 

 

 I Further Certify that all members of the Board had due notice of said meeting. 

 

 In Witness Whereof, I have hereunto set my hand and affixed my seal of said District this ___ of 

February, 2021. 

 

 

                  

        Sandra Welsh, District Clerk 



 

 

MEETING OF THE BOARD OF EDUCATION OF THE  

DERUYTER CENTRAL SCHOOL DISTRICT 

IN THE COUNTIES OF MADISON, ONONDAGA, CORTLAND & CHENANGO, NEW YORK 

 

February 9, 2021 

 

 
 A regular meeting of the Board of Education of the DeRuyter Central School District in 

the Counties of Madison, Cortland, Chenango and Onondaga, New York was held at the 

Library/Media Center of the K-12 Building at 711 Railroad Street, DeRuyter, New York, on 

February 9, 2021, at 6:00 p.m. (Prevailing Time). 

 

 There were present: (Board Members)   

 
Dean Hathaway, President  

Bradley Mierke, Vice President 

Daniel Degear 

Richard Metcalf 

Jodi Wiesing 
 

 

 There were absent:  

   
 

        
 
 Also present:      

   
David M. Brown, Superintendent 

Amanda Graham-Quirk, School Business Executive 

Sandra Welsh, District Clerk 

 
 
 
 
 
 The following resolution was offered by District Board member ________________, who 
moved its adoption, and second by District Board member ____________________ to wit: 
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REFUNDING BOND RESOLUTION DATED FEBRUARY 10 2021. 

 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REFUNDING BONDS OF THE 

DERUYTER CENTRAL SCHOOL DISTRICT, MADISON, ONONDAGA, CORTLAND & 

CHENANGO COUNTIES, NEW YORK, TO BE DESIGNATED SUBSTANTIALLY 

“REFUNDING (SERIAL) BONDS” AND PROVIDING FOR OTHER MATTERS IN 

RELATION THERETO AND THE PAYMENT OF THE BONDS TO BE REFUNDED 

THEREBY.  

 

WHEREAS, the DeRuyter Central School District, Madison, Onondaga, Cortland & 

Chenango Counties, New York (hereinafter, the “District”) has outstanding $2,140,000 of 

School District (Serial) Bonds, 2013 dated June 26, 2013 originally issued in the aggregate 

principal amount of $3,960,000 and maturing or matured on June 15th annually through 2027 

pursuant to a bond resolution dated September 8, 2010 (the “Refunded Bonds”); and  

 

WHEREAS, the Refunded Bonds carry interest rates that are higher than interest rates 

available in the current capital markets; and  

 

WHEREAS, it is now desired to authorize the President of the Board of Education, as Chief 

Fiscal Officer of the District, to refund and refinance the Refunded Bonds in order to achieve lower 

interest rates and present value debt service savings. 

 

NOW, THEREFORE, BE IT RESOLVED, by the Board of Education of the DeRuyter 

Central School District, Madison, Onondaga, Cortland & Chenango Counties, New York, (by a 

favorable vote of not less than two thirds of said Board) as follows:  

 

 Section 1.  As a local agency pursuant to the New York State Environmental Quality 

Review Act (“SEQRA”), ECL Section 8-0101, et seq., and implementing regulations, 6 NYCRR 

Part 617 (the “Regulations”), the Board of Education, having reviewed the classifications of 

actions contained in the Regulations, hereby determines that issuance of refunding bonds to refund 

the Refunded Bonds constitutes a "Type II Action" under the Regulations and is not subject to 

review under SEQRA. 

 

 Section 2.  For the object or purpose of refunding the outstanding aggregate principal 

balance of the Refunded Bonds (or such portion thereof as the Chief Fiscal Officer shall 

determine to be in the best interests of the District), including providing moneys which, together 

with the interest earned from the investment of certain of the proceeds of the refunding bonds 

herein authorized, shall be sufficient to pay (i) the principal amount of the Refunded Bonds, (ii) 

the aggregate amount of unmatured interest payable on the Refunded Bonds to and including the 

date on which the Refunded Bonds which are callable are to be called prior to their respective 

maturities in accordance with the refunding financial plan, as hereinafter defined, (iii) the costs 

and expenses incidental to the issuance of the refunding bonds herein authorized, including 

without limitation, the development of the Refunding Financial Plan, as hereinafter defined, 

compensation to the underwriter or underwriters, as hereinafter defined, costs and expenses of 

executing and performing the terms and conditions of the escrow contract as hereinafter defined, 

and fees and charges of the Escrow Holder, as hereinafter defined, (iv) the redemption premium 
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to be paid on the Refunded Bonds which are to be called prior to their respective maturities, and 

(v) the premium or premiums for a policy or policies of municipal bond insurance or cost or 

costs of other credit enhancement facility or facilities, for the refunding bonds herein authorized, 

or any portion thereof, there are hereby authorized to be issued not exceeding $1,980.000 

refunding serial bonds of the District pursuant to the provisions of Section 90.00 or 90.10 of the 

Local Finance Law (the “Refunding Bonds”), it being anticipated that the amount of Refunding 

Bonds actually to be issued will be approximately $1,870,000, as provided in Section 7 hereof. 

The Refunding Bonds shall each be designated substantially “REFUNDING (SERIAL) 

BONDS” together with such series designation and year as is appropriate on the date of sale 

thereof, shall be of the denomination of $5,000 or any integral multiple thereof (except for any 

odd denominations, if necessary) not exceeding the principal amount of each respective maturity, 

shall be numbered with the prefix R followed by a dash and then from 1 upward, shall be dated 

on such dates, and shall mature annually on such dates in such years, bearing interest semi-

annually on such dates, at the rate or rates of interest per annum, as may be necessary to sell the 

same, all as shall be determined by the President of the Board of Education pursuant to Section 4 

hereof. It is hereby further determined that (a) such Refunding Bonds may be issued in series, (b) 

such Refunding Bonds may be sold at private sale at a discount in the manner authorized by 

Section 90.00 or 90.10, as appropriate, of the Local Finance Law, and (c) such Refunding Bonds 

may be issued as a single consolidated issue. It is hereby further determined that such Refunding 

Bonds may be issued to refund all, or any portion of, the Refunded Bonds, subject to the 

limitation hereinafter described in Section 13 hereof relating to approval by the State 

Comptroller, if required.  

 

Section 3.  The Refunding Bonds may be subject to redemption prior to maturity 

upon such terms as the Chief Fiscal Officer shall prescribe, which terms shall be in compliance 

with the requirements of the Local Finance Law. If less than all of the Refunding Bonds of any 

maturity are to be redeemed, the particular refunding bonds of such maturity to be redeemed 

shall be selected by the District by lot in any customary manner of selection as determined by the 

Chief Fiscal Officer. The Refunding Bonds shall be issued in registered form and shall not be 

registrable to bearer or convertible into bearer coupon form. In the event said Refunding Bonds 

are issued in non-certificated form, such bonds, when issued, shall be initially issued in 

registered form in denominations such that one bond shall be issued for each maturity of bonds 

and shall be registered in the name of Cede & Co., as nominee of The Depository Trust 

Company, Jersey City, New Jersey (“DTC”), which will act as securities depository for the 

bonds in accordance with the Book-Entry Only system of DTC. In the event that either DTC 

shall discontinue the Book-Entry-Only system or the District shall terminate its participation in 

such Book-Entry-Only system, such bonds shall thereafter be issued in certificated form of the 

denomination of $5,000 each or any integral multiple thereof (except for any odd denominations, 

if necessary) not exceeding the principal amount of each respective maturity. In the case of non-

certificated Refunding Bonds, principal of and interest on the bonds shall be payable by check or 

draft mailed by the Fiscal Agent (as hereinafter defined) to The Depository Trust Company, 

Jersey City, New Jersey, or to its nominee, Cede & Co., while the bonds are registered in the 

name of Cede & Co. in accordance with such Book-Entry-Only System. Principal shall only be 

payable upon surrender of the bonds at the principal corporate trust office of such Fiscal Agent 

(or at the office of the District Clerk as Fiscal Agent as hereinafter provided). In the event said 

Refunding Bonds are issued in certificated form, principal of and interest on the Refunding 
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Bonds shall be payable by check or draft mailed by the Fiscal Agent (as hereinafter defined) to 

the registered owners of the Refunding Bonds as shown on the registration books of the District 

maintained by the Fiscal Agent (as hereinafter defined), as of the close of business on the 

fifteenth day of the calendar month or first business day of the calendar month preceding each 

interest payment date as appropriate and as provided in a certificate of the President of the Board 

of Education providing for the details of the Refunding Bonds. Principal shall only be payable 

upon surrender of bonds at the principal corporate trust office of a bank or trust company or 

banks or trust companies located or authorized to do business in the State of New York, as shall 

hereafter be designated by the President of the Board of Education as fiscal agent of the District 

for the Refunding Bonds (collectively the “Fiscal Agent”).  Refunding Bonds in certificated form 

may be transferred or exchanged at any time prior to maturity at the principal corporate trust 

office of the Fiscal Agent for bonds of the same maturity of any authorized denomination or 

denominations in the same aggregate principal amount. Principal and interest on the Refunding 

Bonds will be payable in lawful money of the United States of America. The President of the 

Board of Education, as chief fiscal officer of the District, is hereby authorized and directed to 

select the underwriter to purchase the Refunding Bonds and to enter into an agreement or 

agreements containing such terms and conditions as he or she shall deem proper with the Fiscal 

Agent, for the purpose of having such bank or trust company or banks or trust companies act, in 

connection with the Refunding Bonds, as the Fiscal Agent for said District, to perform the 

services described in Section 70.00 of the Local Finance Law, and to execute such agreement or 

agreements on behalf of the District, regardless of whether the Refunding Bonds are initially 

issued in certificated or non-certificated form; provided, however, that the chief fiscal officer is 

also hereby authorized to name the District Clerk as the Fiscal Agent in connection with the 

Refunding Bonds if said Refunding Bonds are issued in non-certificated form.  

 

Section 4.  The President of the Board of Education is hereby further delegated all 

powers of the Board of Education with respect to agreements for credit enhancement, derived 

from and pursuant to Section 168.00 of the Local Finance Law, for said Refunding Bonds, 

including, but not limited to the determination of the provider of such credit enhancement facility 

or facilities and the terms and contents of any agreement or agreements related thereto.  

 

Section 5. The Refunding Bonds shall be executed in the name of the District by the 

manual or facsimile signature of the President of the Board of Education, and a facsimile of its 

corporate seal shall be imprinted or impressed thereon. In the event of facsimile signature, the 

Refunding Bonds shall be authenticated by the manual signature of an authorized officer or 

employee of a bank or trust company acting in the capacity of Fiscal Agent. The Refunding 

Bonds shall contain the recital required by subdivision 4 of paragraph j of Section 90.10 of the 

Local Finance Law, if applicable, and the recital of validity clause provided for in Section 52.00 

of the Local Finance Law and shall otherwise be in such form and contain such recitals, in 

addition to those required by Section 51.00 of the Local Finance Law, as the President of the 

Board of Education shall determine. It is hereby determined that it is to the financial advantage 

of the District not to impose and collect from registered owners of the Refunding Bonds any 

charges for mailing, shipping and insuring bonds transferred or exchanged by the Fiscal Agent, 

and, accordingly, pursuant to paragraph c of Section 70.00 of the Local Finance Law, no such 

charges shall be so collected by the Fiscal Agent.  
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Section 6.  It is hereby determined that:  

 

(a) the maximum amount of the Refunding Bonds authorized to be issued pursuant to this 

Resolution does not exceed the limitation imposed by subdivision 1 of paragraph b of Section 

90.10 of the Local Finance Law, if applicable;  

 

(b) the maximum period of probable usefulness permitted by law at the time of the 

issuance of the Refunded Bonds, for each of the objects or purposes for which such respective 

Refunded Bonds were issued is as set forth in the bond determinations certificates relating 

thereto which are incorporated herein by reference;  

 

(c) the last installment of the Refunding Bonds will mature not later than the expiration of 

the period of probable usefulness of each of the objects or purposes for which said/respective 

Refunded Bonds were issued in accordance with the provisions of subdivision 1 of paragraph c 

of Section 90.10 of the Local Finance Law;  

 

(d) the estimated present value of the total debt service savings anticipated as a result of 

the issuance of the Refunding Bonds, if any, computed in accordance with the provisions of 

subdivision 2 of paragraph b of Section 90.10 of the Local Finance Law is as shown in the 

Refunding Financial Plan described in Section 7 hereof.  

 

Section 7. The financial plan for the refunding authorized by this resolution (the 

“Refunding Financial Plan”), showing the sources and amounts of all moneys required to 

accomplish such refunding, the estimated present value of the total debt service savings and the 

basis for the computation of the aforesaid estimated present value of total debt service savings, 

are set forth in Exhibit A attached hereto and made a part of this Resolution. The Refunding 

Financial Plan has been prepared based upon the assumption that the Refunding Bonds will be 

issued in the principal amount of $1,870,000, and that the Refunding Bonds will mature, be of 

such terms, and bear interest as set forth in Exhibit A. The Board of Education recognizes that 

the amount of the Refunding Bonds, maturities, terms, and interest rate or rates borne by the 

Refunding Bonds to be issued by the District will most probably be different from such 

assumptions and that the Refunding Financial Plan will also most probably be different from that 

attached hereto as Exhibit A. The President of the Board of Education is hereby authorized and 

directed to determine the amount of the Refunding Bonds to be issued, the date or dates of such 

bonds and the date or dates of issue, maturities and terms thereof, the provisions relating to the 

redemption of the Refunding Bonds prior to maturity, if any, whether the Refunding Bonds will 

be insured by a policy or policies of municipal bond insurance or otherwise enhanced by a credit 

enhancement facility or facilities, whether the Refunding Bonds shall be sold at a discount in the 

manner authorized by paragraph e of Section 57.00 of the Local Finance Law, and the rate or 

rates of interest to be borne thereby, whether the Refunding Bonds shall be issued with 

substantially level or declining annual debt service and all matters related thereto, and to prepare, 

or cause to be provided, a final Refunding Financial Plan for the Refunding Bonds and all 

powers in connection therewith are hereby delegated to the President of the Board of Education; 

provided, that the terms of the Refunding Bonds to be issued, including the rate or rates of 

interest borne thereby, shall comply with the requirements of Section 90.10 of the Local Finance 

Law, if applicable. The President of the Board of Education shall file a copy of his or her 
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certificate determining the details of the Refunding Bonds and the final Refunding Financial Plan 

with the District Clerk not later than ten (10) days after the delivery of the Refunding Bonds, as 

herein provided.  

 

Section 8. The President of the Board of Education is hereby authorized to enter into an 

escrow contract (the “Escrow Contract”) with a bank or trust company, located and authorized to 

do business in this State as said President of the Board of Education shall designate (the “Escrow 

Holder”) for the purpose of having the Escrow Holder act, in connection with the Refunding 

Bonds, as the escrow holder to perform the services described in Section 90.10 of the Local 

Finance Law, if applicable. 

 

Section 9. The faith and credit of the DeRuyter Central School District, Madison, 

Onondaga, Cortland & Chenango Counties, New York, are hereby irrevocably pledged to the 

payment of the principal of and interest on the Refunding Bonds as the same respectively 

become due and payable. To the extent debt service on such bonds is not paid from other 

sources, there shall annually be levied on all the taxable real property in said District a tax 

sufficient to pay the principal of and interest on such Refunding Bonds as the same become due 

and payable.  

 

Section 10. To the extent required by law and if necessary, to carry out the intent of the 

refunding financial plan, all of the proceeds from the sale of the Refunding Bonds, including the 

premium, if any, but excluding accrued interest thereon, shall immediately upon receipt thereof 

be placed in escrow with the Escrow Holder for the Refunded Bonds. Accrued interest, if any, on 

the Refunding Bonds shall be paid to the District to be expended to pay interest on the Refunding 

Bonds on the first interest payment date thereof. Such proceeds as are deposited in the escrow 

deposit fund to be created and established pursuant to the Escrow Contract, whether in the form 

of cash or investments, or both, inclusive of any interest earned from the investment thereof, 

shall be irrevocably committed and pledged to the payment of the principal of and interest on the 

Refunded Bonds in accordance with Section 90.00 and 90.10 of the Local Finance Law, if 

applicable, and the holders, from time to time, of the Refunded Bonds shall have a lien upon 

such moneys held by the Escrow Holder. Such pledge and lien shall become valid and binding 

upon the issuance of the Refunding Bonds and the moneys and investments held by the Escrow 

Holder for the Refunded Bonds in the escrow deposit fund shall immediately be subject thereto 

without any further act. Such pledge and lien shall be valid and binding as against all parties 

having claims of any kind in tort, contract or otherwise against the District irrespective of 

whether such parties have notice thereof.  

 

Section 11. Notwithstanding any other provision of the Resolution, so long as any of the 

Refunding Bonds shall be outstanding, the District shall not use, or permit the use of, any 

proceeds from the sale of the Refunding Bonds in any manner which would cause the Refunding 

Bonds to be an “arbitrage bond” as defined in Section 148 of the Internal Revenue Code of 1986, 

as amended, and, to the extent applicable, the Regulations promulgated by the United States 

Treasury Department thereunder as then in effect.  

 

Section 12. In accordance with the terms of the Refunded Bonds and the Bond Certificate 

relating thereto, as well as the provisions of Section 53.00 and of paragraph h of Section 90.10 of 
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the Local Finance Law, if applicable, and subject only to the issuance of the Refunding Bonds as 

herein authorized, the District hereby elects to call in and redeem the Refunded Bonds on their 

respective first optional redemption date. The sum to be paid therefor on such redemption date 

shall be the par value thereof plus the redemption premium, if any as provided in the Refunded 

Bonds Certificate, and the accrued interest to such redemption date. The Escrow Agent for the 

Refunding Bonds is hereby authorized and directed to cause notice of such call for redemption to 

be given in the name of the District in the manner and within the times provided in the Refunded 

Bonds. Such notice of redemption shall be in substantially the form attached to the Escrow 

Contract. Upon the issuance of the Refunding Bonds, the election to call in and redeem the 

callable Refunded Bonds and the direction to the Escrow Agent to cause notice thereof to be 

given as provided in this paragraph shall become irrevocable, provided that this paragraph may 

be amended from time to time as may be necessary in order to comply with the publication 

requirements of paragraph a of Section 53.00 of the Local Finance Law, or any successor law 

thereto.  

 

Section 13. The Refunding Bonds shall be sold at public competitive sale or at private 

sale to an investment bank to be selected by the President of the Board of Education (the 

“Underwriter”) for such purchase price as shall be determined by the President of the Board of 

Education, plus accrued interest, if any, from the dated date of the Refunding Bonds to the date 

of delivery of and payment for the Refunding Bonds. Subject to the approval of the terms and 

conditions of such private sale by the State Comptroller as required by subdivision 2 of 

paragraph f of Section 90.10 of the Local Finance Law (if applicable), the President of the Board 

of Education, is hereby authorized to execute and deliver a purchase contract, or similar 

agreement, for the Refunding Bonds in the name and on behalf of the District providing the 

terms and conditions for the sale and delivery of the Refunding Bonds to the Underwriter.  

 

Section 14. The President of the Board of Education and all other officers, employees and 

agents of the District are hereby authorized and directed for and on behalf of the District to 

execute and deliver all certificates and other documents, perform all acts and do all things 

required or contemplated to be executed, performed or done by this resolution or any document 

or agreement approved hereby.  

 

Section 15. All other matters pertaining to the terms and issuance of the Refunding Bonds 

shall be determined by the President of the Board of Education and all powers in connection 

thereof are hereby delegated to the President of the Board of Education.  

 

Section 16. The validity of the Refunding Bonds may be contested only if:  

 

(1) Such obligations are authorized for an object or purpose for which said District is not 

authorized to expend money, or  

 

(2) The provisions of law which should be complied with at the date of publication of 

this resolution are not substantially complied with, and an action, suit or proceeding 

contesting such validity is commenced within twenty days after the date of such 

publication, or  
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(3) Such obligations are authorized in violation of the provisions of the Constitution.  

 

Section 17. A summary of this resolution, which takes effect immediately, shall be 

published in the official newspapers of said District, together with a notice of the District Clerk 

in substantially the form provided in Section 81.00 of the Local Finance Law.  

  

Section 18. The law firm of Trespasz & Marquardt, LLP is appointed bond counsel for 

the Refunding Bonds. 

 

Dated: February 9, 2021.  

 

 

The foregoing resolution was duly put to a vote which resulted as follows:  

 

         

 

BOARD MEMBER VOTE 

Dean Hathaway, President  

Bradley Mierke, Vice President 

Daniel Degear 

Richard Metcalf 

Jodi Wiesing 

  

  

  

  

  

 

 

 

The resolution was thereupon declared duly adopted.  

 

***** 
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State of New York  : 

    ss: 

County of Madison  : 
 

 I, the undersigned District Clerk of the DeRuyter Central School District, Counties of Madison, 

Cortland, Chenango and Onondaga, New York, Do Hereby Certify: 

 

 That I have compared the annexed extract of the minutes of the meeting of the Board of Education of 

the District, including the resolution contained therein, held on February 10, 2021, with the original therein, 

on file in my office and that the same is a true and correct transcript therefrom and of the whole of said 

original so far as the same relates to the subject matters therein referred to. 

 

 I Further Certify, that, pursuant to the Public Officers Law, said meeting was open to the general 

public. 

 

 I Further Certify, that, prior to the time of said meeting I duly caused a public notice of the time 

and place of said meeting to be given to the following newspapers and/or other news media as follows: 

 

  Newspaper and/or other news media     Date given 
 

  Cortland Standard        ___________    

 

 

 I Further Certify that prior to the time of said meeting, I duly caused public notice of the time and 

place of said meeting to be conspicuously posted in the following designated public location(s) on the 

following dates: 

 

  Designated Location(s) of Posted Notice    Date given 
 

  District Web Site, Front Board      ___________    

 

 

 

 

 I Further Certify that all members of the Board had due notice of said meeting. 

 

 In Witness Whereof, I have hereunto set my hand and affixed my seal of said District this ___ of 

February, 2021. 

 

 

                  

        Sandra Welsh, District Clerk 
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EXHIBIT A 

 

 

 

 

 

 

Refunding Financial Plan 
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REFUNDING HIGHLIGHTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Dated/Delivery Date 04/08/2021
Refunding Bond Par Amount 1,870,000.00
Bond Arbitrage Yield 0.563493%
Escrow Yield 0.070078%
Refunded Bonds Par Amount 1,860,000.00

Net PV Savings 107,617.37
% Savings of Refunded Bonds 5.7859%

Date FY Savings

06/30/2021 17,959.44
06/30/2022 12,540.00
06/30/2023 16,290.00
06/30/2024 14,325.00
06/30/2025 14,850.00
06/30/2026 15,125.00
06/30/2027 15,150.00

106,239.44
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SOURCES AND USES OF FUNDS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021

Sources:

Bond Proceeds:
Par Amount 1,870,000.00
Premium 103,586.55

1,973,586.55

Uses:

Refunding Escrow Deposits:
Cash Deposit 0.57
SLGS Purchases 1,889,673.00

1,889,673.57

Delivery Date Expenses:
Cost of Issuance 55,000.00
Underwriter's Discount 21,000.00
Bond Insurance 5,022.90

81,022.90

Other Uses of Funds:
Additional Proceeds 2,890.08

1,973,586.55
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SUMMARY OF REFUNDING RESULTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021
Arbitrage yield 0.563493%
Escrow yield 0.070078%

Bond Par Amount 1,870,000.00
True Interest Cost 0.861249%
Net Interest Cost 0.813075%
All-In TIC 1.662371%
Average Coupon 2.000000%
Average Life 3.721

Par amount of refunded bonds 1,860,000.00
Average coupon of refunded bonds 3.377266%
Average life of refunded bonds 3.767

PV of prior debt to 04/08/2021 @ 0.492918% 2,078,313.84
Net PV Savings 107,617.37
Percentage savings of refunded bonds 5.785880%
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SAVINGS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Present Value
Prior Refunding Annual to 04/08/2021

Date Debt Service Debt Service Savings Savings @  0.4929177%

06/15/2021 29,920.00 11,960.56 17,959.44 17,942.99
06/30/2021 17,959.44
12/15/2021 29,920.00 18,650.00 11,270.00 11,232.00
06/15/2022 319,920.00 318,650.00 1,270.00 1,262.61
06/30/2022 12,540.00
12/15/2022 26,295.00 15,650.00 10,645.00 10,557.00
06/15/2023 321,295.00 315,650.00 5,645.00 5,584.57
06/30/2023 16,290.00
12/15/2023 22,312.50 12,650.00 9,662.50 9,535.56
06/15/2024 327,312.50 322,650.00 4,662.50 4,589.94
06/30/2024 14,325.00
12/15/2024 16,975.00 9,550.00 7,425.00 7,291.47
06/15/2025 331,975.00 324,550.00 7,425.00 7,273.55
06/30/2025 14,850.00
12/15/2025 11,462.50 6,400.00 5,062.50 4,947.04
06/15/2026 336,462.50 326,400.00 10,062.50 9,808.84
06/30/2026 15,125.00
12/15/2026 5,775.00 3,200.00 2,575.00 2,503.92
06/15/2027 335,775.00 323,200.00 12,575.00 12,197.80
06/30/2027 15,150.00

2,115,400.00 2,009,160.56 106,239.44 106,239.44 104,727.29

Savings Summary

PV of savings from cash flow 104,727.29
Plus: Refunding funds on hand 2,890.08

Net PV Savings 107,617.37
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BOND PRICING

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Maturity
Bond Component Date Amount Rate Yield Price

Serial Bonds:
06/15/2021 5,000 2.000% 0.250% 100.325
06/15/2022 300,000 2.000% 0.250% 102.071
06/15/2023 300,000 2.000% 0.300% 103.701
06/15/2024 310,000 2.000% 0.350% 105.223
06/15/2025 315,000 2.000% 0.450% 106.420
06/15/2026 320,000 2.000% 0.550% 107.403
06/15/2027 320,000 2.000% 0.650% 108.172

1,870,000

Dated Date 04/08/2021
Delivery Date 04/08/2021
First Coupon 06/15/2021

Par Amount 1,870,000.00
Premium 103,586.55

Production 1,973,586.55 105.539388%
Underwriter's Discount -21,000.00 -1.122995%

Purchase Price 1,952,586.55 104.416393%
Accrued Interest

Net Proceeds 1,952,586.55
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BOND DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

06/15/2021 5,000 2.000% 6,960.56 11,960.56
06/30/2021 11,960.56
12/15/2021 18,650.00 18,650.00
06/15/2022 300,000 2.000% 18,650.00 318,650.00
06/30/2022 337,300.00
12/15/2022 15,650.00 15,650.00
06/15/2023 300,000 2.000% 15,650.00 315,650.00
06/30/2023 331,300.00
12/15/2023 12,650.00 12,650.00
06/15/2024 310,000 2.000% 12,650.00 322,650.00
06/30/2024 335,300.00
12/15/2024 9,550.00 9,550.00
06/15/2025 315,000 2.000% 9,550.00 324,550.00
06/30/2025 334,100.00
12/15/2025 6,400.00 6,400.00
06/15/2026 320,000 2.000% 6,400.00 326,400.00
06/30/2026 332,800.00
12/15/2026 3,200.00 3,200.00
06/15/2027 320,000 2.000% 3,200.00 323,200.00
06/30/2027 326,400.00

1,870,000 139,160.56 2,009,160.56 2,009,160.56
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ESCROW REQUIREMENTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Period Principal
Ending Interest Redeemed Total

06/15/2021 29,920.00 1,860,000.00 1,889,920.00

29,920.00 1,860,000.00 1,889,920.00



Jan 28, 2021  10:17 am  Prepared by Roosevelt & Cross, Incorporated (c) (Finance 8.600 NyD:CSDDERUY-R_2013,R_2013)   Page 8

ESCROW DESCRIPTIONS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate

Apr  8, 2021:
SLGS Certificate 06/15/2021 06/15/2021 1,889,673 0.070% 0.070%

1,889,673

SLGS Summary

SLGS Rates File 25JAN21
Total Certificates of Indebtedness 1,889,673.00
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ESCROW STATISTICS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of

Escrow Cost (years) Date Date Cost Arbitrage Dead Time

Global Proceeds Escrow:
1,889,673.57 0.186 0.070078% 0.070078% 1,887,941.82 1,731.75

1,889,673.57 1,887,941.82 1,731.75 0.00

Delivery date 04/08/2021
Arbitrage yield 0.563493%
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ESCROW SUFFICIENCY

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Escrow Net Escrow Excess Excess
Date Requirement Receipts Receipts Balance

04/08/2021 0.57 0.57 0.57
06/15/2021 1,889,920.00 1,889,919.43 -0.57

1,889,920.00 1,889,920.00 0.00



Jan 28, 2021  10:17 am  Prepared by Roosevelt & Cross, Incorporated (c) (Finance 8.600 NyD:CSDDERUY-R_2013,R_2013)   Page 11

PROOF OF ARBITRAGE YIELD

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Present Value
to 04/08/2021

Date Debt Service @  0.5634934983%

06/15/2021 11,960.56 11,948.04
12/15/2021 18,650.00 18,578.14
06/15/2022 318,650.00 316,530.33
12/15/2022 15,650.00 15,502.22
06/15/2023 315,650.00 311,790.89
12/15/2023 12,650.00 12,460.24
06/15/2024 322,650.00 316,916.98
12/15/2024 9,550.00 9,353.96
06/15/2025 324,550.00 316,994.46
12/15/2025 6,400.00 6,233.45
06/15/2026 326,400.00 317,012.53
12/15/2026 3,200.00 3,099.23
06/15/2027 323,200.00 312,143.18

2,009,160.56 1,968,563.65

Proceeds Summary

Delivery date 04/08/2021
Par Value 1,870,000.00
Premium (Discount) 103,586.55
Arbitrage expenses -5,022.90

Target for yield calculation 1,968,563.65
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SUMMARY OF BONDS REFUNDED

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

2013, 2013, BOND:
06/15/2022 2.500% 290,000.00 06/15/2021 100.000
06/15/2023 2.700% 295,000.00 06/15/2021 100.000
06/15/2024 3.500% 305,000.00 06/15/2021 100.000
06/15/2025 3.500% 315,000.00 06/15/2021 100.000
06/15/2026 3.500% 325,000.00 06/15/2021 100.000
06/15/2027 3.500% 330,000.00 06/15/2021 100.000

1,860,000.00
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PRIOR BOND DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service

06/15/2021 29,920.00 29,920.00
06/30/2021 29,920
12/15/2021 29,920.00 29,920.00
06/15/2022 290,000 2.500% 29,920.00 319,920.00
06/30/2022 349,840
12/15/2022 26,295.00 26,295.00
06/15/2023 295,000 2.700% 26,295.00 321,295.00
06/30/2023 347,590
12/15/2023 22,312.50 22,312.50
06/15/2024 305,000 3.500% 22,312.50 327,312.50
06/30/2024 349,625
12/15/2024 16,975.00 16,975.00
06/15/2025 315,000 3.500% 16,975.00 331,975.00
06/30/2025 348,950
12/15/2025 11,462.50 11,462.50
06/15/2026 325,000 3.500% 11,462.50 336,462.50
06/30/2026 347,925
12/15/2026 5,775.00 5,775.00
06/15/2027 330,000 3.500% 5,775.00 335,775.00
06/30/2027 341,550

1,860,000 255,400.00 2,115,400.00 2,115,400
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BOND SUMMARY STATISTICS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021
Last Maturity 06/15/2027

Arbitrage Yield 0.563493%
True Interest Cost (TIC) 0.861249%
Net Interest Cost (NIC) 0.813075%
All-In TIC 1.662371%
Average Coupon 2.000000%

Average Life (years) 3.721
Weighted Average Maturity (years) 3.755

Par Amount 1,870,000.00
Bond Proceeds 1,973,586.55
Total Interest 139,160.56
Net Interest 56,574.01
Total Debt Service 2,009,160.56
Maximum Annual Debt Service 337,300.00
Average Annual Debt Service 324,785.72

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee 11.229947

Total Underwriter's Discount 11.229947

Bid Price 104.416393

Par Average Average
Bond Component Value Price Coupon Life

Serial Bonds 1,870,000.00 105.539 2.000% 3.721

1,870,000.00 3.721

All-In Arbitrage
TIC TIC Yield

Par Value 1,870,000.00 1,870,000.00 1,870,000.00
  + Accrued Interest
  + Premium (Discount) 103,586.55 103,586.55 103,586.55
  - Underwriter's Discount -21,000.00 -21,000.00
  - Cost of Issuance Expense -55,000.00
  - Other Amounts -5,022.90 -5,022.90 -5,022.90

Target Value 1,947,563.65 1,892,563.65 1,968,563.65

Target Date 04/08/2021 04/08/2021 04/08/2021
Yield 0.861249% 1.662371% 0.563493%
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AGGREGATE DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; A3 Underlying; Insured (25bps); Not Callable

COB 1/25/21

Refunding Refunding 2013 Unrefunded Unrefunded
2013 Bonds Bonds Bonds Bonds Aggregate Aggregate Aggregate Annual

Date Principal Interest Principal Interest Principal Interest Debt Service Aggregate D/S

06/15/2021 5,000 6,960.56 280,000 2,940 285,000 9,900.56 294,900.56
06/30/2021 294,900.56
12/15/2021 18,650.00 18,650.00 18,650.00
06/15/2022 300,000 18,650.00 300,000 18,650.00 318,650.00
06/30/2022 337,300.00
12/15/2022 15,650.00 15,650.00 15,650.00
06/15/2023 300,000 15,650.00 300,000 15,650.00 315,650.00
06/30/2023 331,300.00
12/15/2023 12,650.00 12,650.00 12,650.00
06/15/2024 310,000 12,650.00 310,000 12,650.00 322,650.00
06/30/2024 335,300.00
12/15/2024 9,550.00 9,550.00 9,550.00
06/15/2025 315,000 9,550.00 315,000 9,550.00 324,550.00
06/30/2025 334,100.00
12/15/2025 6,400.00 6,400.00 6,400.00
06/15/2026 320,000 6,400.00 320,000 6,400.00 326,400.00
06/30/2026 332,800.00
12/15/2026 3,200.00 3,200.00 3,200.00
06/15/2027 320,000 3,200.00 320,000 3,200.00 323,200.00
06/30/2027 326,400.00

1,870,000 139,160.56 280,000 2,940 2,150,000 142,100.56 2,292,100.56 2,292,100.56
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REFUNDING HIGHLIGHTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Dated/Delivery Date 04/08/2021
Refunding Bond Par Amount 1,875,000.00
Bond Arbitrage Yield 0.635091%
Escrow Yield 0.070078%
Refunded Bonds Par Amount 1,860,000.00

Net PV Savings 102,110.11
% Savings of Refunded Bonds 5.4898%

Date FY Savings

06/30/2021 17,940.83
06/30/2022 12,440.00
06/30/2023 11,190.00
06/30/2024 14,325.00
06/30/2025 14,850.00
06/30/2026 15,125.00
06/30/2027 15,150.00

101,020.83
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SOURCES AND USES OF FUNDS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021

Sources:

Bond Proceeds:
Par Amount 1,875,000.00
Premium 93,633.80

1,968,633.80

Uses:

Refunding Escrow Deposits:
Cash Deposit 0.57
SLGS Purchases 1,889,673.00

1,889,673.57

Delivery Date Expenses:
Cost of Issuance 55,000.00
Underwriter's Discount 21,000.00

76,000.00

Other Uses of Funds:
Additional Proceeds 2,960.23

1,968,633.80
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SUMMARY OF REFUNDING RESULTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021
Arbitrage yield 0.635091%
Escrow yield 0.070078%

Bond Par Amount 1,875,000.00
True Interest Cost 0.933436%
Net Interest Cost 0.957752%
All-In TIC 1.736157%
Average Coupon 2.000000%
Average Life 3.717

Par amount of refunded bonds 1,860,000.00
Average coupon of refunded bonds 3.377266%
Average life of refunded bonds 3.767

PV of prior debt to 04/08/2021 @ 0.635091% 2,067,783.68
Net PV Savings 102,110.11
Percentage savings of refunded bonds 5.489791%
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SAVINGS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Present Value
Prior Refunding Annual to 04/08/2021

Date Debt Service Debt Service Savings Savings @  0.6350913%

06/15/2021 29,920.00 11,979.17 17,940.83 17,919.67
06/30/2021 17,940.83
12/15/2021 29,920.00 18,700.00 11,220.00 11,171.29
06/15/2022 319,920.00 318,700.00 1,220.00 1,210.86
06/30/2022 12,440.00
12/15/2022 26,295.00 15,700.00 10,595.00 10,482.33
06/15/2023 321,295.00 320,700.00 595.00 586.81
06/30/2023 11,190.00
12/15/2023 22,312.50 12,650.00 9,662.50 9,499.32
06/15/2024 327,312.50 322,650.00 4,662.50 4,569.25
06/30/2024 14,325.00
12/15/2024 16,975.00 9,550.00 7,425.00 7,253.47
06/15/2025 331,975.00 324,550.00 7,425.00 7,230.51
06/30/2025 14,850.00
12/15/2025 11,462.50 6,400.00 5,062.50 4,914.29
06/15/2026 336,462.50 326,400.00 10,062.50 9,736.98
06/30/2026 15,125.00
12/15/2026 5,775.00 3,200.00 2,575.00 2,483.81
06/15/2027 335,775.00 323,200.00 12,575.00 12,091.29
06/30/2027 15,150.00

2,115,400.00 2,014,379.17 101,020.83 101,020.83 99,149.88

Savings Summary

PV of savings from cash flow 99,149.88
Plus: Refunding funds on hand 2,960.23

Net PV Savings 102,110.11
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BOND PRICING

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Maturity
Bond Component Date Amount Rate Yield Price

Serial Bonds:
06/15/2021 5,000 2.000% 0.350% 100.306
06/15/2022 300,000 2.000% 0.350% 101.951
06/15/2023 305,000 2.000% 0.400% 103.478
06/15/2024 310,000 2.000% 0.500% 104.735
06/15/2025 315,000 2.000% 0.600% 105.778
06/15/2026 320,000 2.000% 0.700% 106.609
06/15/2027 320,000 2.000% 0.800% 107.228

1,875,000

Dated Date 04/08/2021
Delivery Date 04/08/2021
First Coupon 06/15/2021

Par Amount 1,875,000.00
Premium 93,633.80

Production 1,968,633.80 104.993803%
Underwriter's Discount -21,000.00 -1.120000%

Purchase Price 1,947,633.80 103.873803%
Accrued Interest

Net Proceeds 1,947,633.80
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BOND DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

06/15/2021 5,000 2.000% 6,979.17 11,979.17
06/30/2021 11,979.17
12/15/2021 18,700.00 18,700.00
06/15/2022 300,000 2.000% 18,700.00 318,700.00
06/30/2022 337,400.00
12/15/2022 15,700.00 15,700.00
06/15/2023 305,000 2.000% 15,700.00 320,700.00
06/30/2023 336,400.00
12/15/2023 12,650.00 12,650.00
06/15/2024 310,000 2.000% 12,650.00 322,650.00
06/30/2024 335,300.00
12/15/2024 9,550.00 9,550.00
06/15/2025 315,000 2.000% 9,550.00 324,550.00
06/30/2025 334,100.00
12/15/2025 6,400.00 6,400.00
06/15/2026 320,000 2.000% 6,400.00 326,400.00
06/30/2026 332,800.00
12/15/2026 3,200.00 3,200.00
06/15/2027 320,000 2.000% 3,200.00 323,200.00
06/30/2027 326,400.00

1,875,000 139,379.17 2,014,379.17 2,014,379.17
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ESCROW REQUIREMENTS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Period Principal
Ending Interest Redeemed Total

06/15/2021 29,920.00 1,860,000.00 1,889,920.00

29,920.00 1,860,000.00 1,889,920.00
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ESCROW DESCRIPTIONS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate

Apr  8, 2021:
SLGS Certificate 06/15/2021 06/15/2021 1,889,673 0.070% 0.070%

1,889,673

SLGS Summary

SLGS Rates File 25JAN21
Total Certificates of Indebtedness 1,889,673.00



Jan 28, 2021  10:19 am  Prepared by Roosevelt & Cross, Incorporated (c) (Finance 8.600 NyD:CSDDERUY-R_2013,R_2013)   Page 9

ESCROW STATISTICS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of

Escrow Cost (years) Date Date Cost Arbitrage Dead Time

Global Proceeds Escrow:
1,889,673.57 0.186 0.070078% 0.070078% 1,887,691.02 1,982.55

1,889,673.57 1,887,691.02 1,982.55 0.00

Delivery date 04/08/2021
Arbitrage yield 0.635091%
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ESCROW SUFFICIENCY

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Escrow Net Escrow Excess Excess
Date Requirement Receipts Receipts Balance

04/08/2021 0.57 0.57 0.57
06/15/2021 1,889,920.00 1,889,919.43 -0.57

1,889,920.00 1,889,920.00 0.00
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PROOF OF ARBITRAGE YIELD

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Present Value
to 04/08/2021

Date Debt Service @  0.6350912563%

06/15/2021 11,979.17 11,965.04
12/15/2021 18,700.00 18,618.82
06/15/2022 318,700.00 316,312.06
12/15/2022 15,700.00 15,533.04
06/15/2023 320,700.00 316,285.19
12/15/2023 12,650.00 12,436.37
06/15/2024 322,650.00 316,197.02
12/15/2024 9,550.00 9,329.38
06/15/2025 324,550.00 316,048.63
12/15/2025 6,400.00 6,212.63
06/15/2026 326,400.00 315,841.11
12/15/2026 3,200.00 3,086.68
06/15/2027 323,200.00 310,767.83

2,014,379.17 1,968,633.80

Proceeds Summary

Delivery date 04/08/2021
Par Value 1,875,000.00
Premium (Discount) 93,633.80

Target for yield calculation 1,968,633.80
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SUMMARY OF BONDS REFUNDED

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

2013, 2013, BOND:
06/15/2022 2.500% 290,000.00 06/15/2021 100.000
06/15/2023 2.700% 295,000.00 06/15/2021 100.000
06/15/2024 3.500% 305,000.00 06/15/2021 100.000
06/15/2025 3.500% 315,000.00 06/15/2021 100.000
06/15/2026 3.500% 325,000.00 06/15/2021 100.000
06/15/2027 3.500% 330,000.00 06/15/2021 100.000

1,860,000.00
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PRIOR BOND DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service

06/15/2021 29,920.00 29,920.00
06/30/2021 29,920
12/15/2021 29,920.00 29,920.00
06/15/2022 290,000 2.500% 29,920.00 319,920.00
06/30/2022 349,840
12/15/2022 26,295.00 26,295.00
06/15/2023 295,000 2.700% 26,295.00 321,295.00
06/30/2023 347,590
12/15/2023 22,312.50 22,312.50
06/15/2024 305,000 3.500% 22,312.50 327,312.50
06/30/2024 349,625
12/15/2024 16,975.00 16,975.00
06/15/2025 315,000 3.500% 16,975.00 331,975.00
06/30/2025 348,950
12/15/2025 11,462.50 11,462.50
06/15/2026 325,000 3.500% 11,462.50 336,462.50
06/30/2026 347,925
12/15/2026 5,775.00 5,775.00
06/15/2027 330,000 3.500% 5,775.00 335,775.00
06/30/2027 341,550

1,860,000 255,400.00 2,115,400.00 2,115,400
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BOND SUMMARY STATISTICS

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Dated Date 04/08/2021
Delivery Date 04/08/2021
Last Maturity 06/15/2027

Arbitrage Yield 0.635091%
True Interest Cost (TIC) 0.933436%
Net Interest Cost (NIC) 0.957752%
All-In TIC 1.736157%
Average Coupon 2.000000%

Average Life (years) 3.717
Weighted Average Maturity (years) 3.746

Par Amount 1,875,000.00
Bond Proceeds 1,968,633.80
Total Interest 139,379.17
Net Interest 66,745.37
Total Debt Service 2,014,379.17
Maximum Annual Debt Service 337,400.00
Average Annual Debt Service 325,629.32

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee 11.200000

Total Underwriter's Discount 11.200000

Bid Price 103.873803

Par Average Average
Bond Component Value Price Coupon Life

Serial Bonds 1,875,000.00 104.994 2.000% 3.717

1,875,000.00 3.717

All-In Arbitrage
TIC TIC Yield

Par Value 1,875,000.00 1,875,000.00 1,875,000.00
  + Accrued Interest
  + Premium (Discount) 93,633.80 93,633.80 93,633.80
  - Underwriter's Discount -21,000.00 -21,000.00
  - Cost of Issuance Expense -55,000.00
  - Other Amounts

Target Value 1,947,633.80 1,892,633.80 1,968,633.80

Target Date 04/08/2021 04/08/2021 04/08/2021
Yield 0.933436% 1.736157% 0.635091%
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AGGREGATE DEBT SERVICE

Deruyter C.S.D., New York
Refunding 2013 Bonds

Refunds 6/26/13 Bonds (6/15/22-27)
BQ; Uninsured A3 Underlying; Not Callable

COB 1/25/21

Refunding Refunding 2013 Unrefunded Unrefunded
2013 Bonds Bonds Bonds Bonds Aggregate Aggregate Aggregate Annual

Date Principal Interest Principal Interest Principal Interest Debt Service Aggregate D/S

06/15/2021 5,000 6,979.17 280,000 2,940 285,000 9,919.17 294,919.17
06/30/2021 294,919.17
12/15/2021 18,700.00 18,700.00 18,700.00
06/15/2022 300,000 18,700.00 300,000 18,700.00 318,700.00
06/30/2022 337,400.00
12/15/2022 15,700.00 15,700.00 15,700.00
06/15/2023 305,000 15,700.00 305,000 15,700.00 320,700.00
06/30/2023 336,400.00
12/15/2023 12,650.00 12,650.00 12,650.00
06/15/2024 310,000 12,650.00 310,000 12,650.00 322,650.00
06/30/2024 335,300.00
12/15/2024 9,550.00 9,550.00 9,550.00
06/15/2025 315,000 9,550.00 315,000 9,550.00 324,550.00
06/30/2025 334,100.00
12/15/2025 6,400.00 6,400.00 6,400.00
06/15/2026 320,000 6,400.00 320,000 6,400.00 326,400.00
06/30/2026 332,800.00
12/15/2026 3,200.00 3,200.00 3,200.00
06/15/2027 320,000 3,200.00 320,000 3,200.00 323,200.00
06/30/2027 326,400.00

1,875,000 139,379.17 280,000 2,940 2,155,000 142,319.17 2,297,319.17 2,297,319.17
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SUBJECT: NON-DISCRIMINATION AND ANTI-HARASSMENT IN THE DISTRICT 
 
Overview 
 
 The District is committed to creating and maintaining an environment which is free from 
discrimination and harassment. This policy addresses complaints of discrimination and/or harassment 
made under applicable federal and state laws and regulations, as well as any applicable District policy, 
regulation, procedure, or other document such as the District's Code of Conduct. It is just one 
component of the District's overall commitment to maintaining a discrimination and harassment-free 
educational and work environment.  
 
 In accordance with applicable federal and state laws and regulations, the District does not 
discriminate on the basis of any legally protected class or category in its education programs and 
activities or when making employment decisions. Further, the District prohibits discrimination and 
harassment on school property and at school functions on the basis of any legally protected class 
including, but not limited to:  
 
 a) Race; 
 b) Color;  
 c) Religion; 
 d) Disability; 
 e) National origin; 
 f) Sexual orientation; 
 g) Gender identity or expression; 
 h) Military status; 
 i) Sex; 
 j) Age; and 
 k) Marital status. 
 
 The District adopts this policy as part of its effort to provide for the prompt and equitable 
resolution of complaints of discrimination and/or harassment. The District will promptly respond to 
reports of discrimination and/or harassment, ensure that all investigations are conducted within a 
reasonably prompt time frame and under a predictable fair grievance process that provides due process 
protections, and impose disciplinary measures and implement remedies when warranted.  
 
 Inquiries about this policy may be directed to the District's Civil Rights Compliance Officer(s) 
(CRCO(s)).  
 
 

(Continued) 
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SUBJECT: NON-DISCRIMINATION AND ANTI-HARASSMENT IN THE DISTRICT  
(Cont'd.) 

 
Scope and Application 
 
 This policy outlines the District's general approach to addressing complaints of discrimination 
and/or harassment. This policy applies to the dealings between or among the following parties on 
school property and at school functions: 
 
 a) Students; 
 b) Employees; 
 c) Applicants for employment; 
 d) Paid or unpaid interns; 
 e) Anyone who is (or is employed by) a contractor, subcontractor, vendor, consultant, or other 

person providing services pursuant to a contract in the workplace; 
 f) Volunteers; and 
 g) Visitors or other third parties. 
 
 Further, discrimination and/or harassment that occurs off school property and somewhere other 
than a school function can disrupt the District's educational and work environment. This conduct can 
occur in-person or through phone calls, texts, emails, or social media. Accordingly, conduct or 
incidents of discrimination and/or harassment that create or foreseeably create a disruption within the 
District may be subject to this policy in certain circumstances. 
 
 Other District policies and documents such as regulations, procedures, collective bargaining 
agreements, and the District's Code of Conduct may address misconduct related to discrimination 
and/or harassment and may provide for additional, different, or more specific grievance procedures 
depending on a number of factors including, but not limited to, who is involved, where the alleged 
discrimination and/or harassment occurred, and the basis of the alleged discrimination and/or 
harassment. These documents must be read in conjunction with this policy.  
 
 The dismissal of a complaint under one policy or document does not preclude action under 
another related District policy or document.  
 
Definitions 
 
 For purposes of this policy, the following definitions apply: 
 
 a) "School property" means in or within any building, structure, athletic playing field, 

playground, parking lot, or land contained within the real property boundary line of any 
District elementary or secondary school, or in or on a school bus or District vehicle.  

 
 
 
 
 

(Continued) 
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SUBJECT: NON-DISCRIMINATION AND ANTI-HARASSMENT IN THE DISTRICT  

(Cont'd.) 
 
 
 b) "School function" means a school-sponsored or school-authorized extracurricular event or 

activity regardless of where the event or activity takes place, including any event or activity 
that may take place virtually or in another state. 

 
What Constitutes Discrimination and Harassment 
 

Determinations as to whether conduct or an incident constitutes discrimination and/or 
harassment will be made consistent with applicable federal and state laws and regulations, as well as 
any applicable District policy, regulation, procedure, or other document such as the District's Code of 
Conduct. These determinations may depend upon a number of factors, including, but not limited to: 
the particular conduct or incident at issue; the ages of the parties involved; the context in which the 
conduct or incident took place; the relationship of the parties to one another; the relationship of the 
parties to the District; and the protected class or characteristic that is alleged to have been the basis for 
the conduct or incident. The examples below are intended to serve as a general guide for individuals in 
determining what may constitute discrimination and/or harassment. These examples should not be 
construed to add or limit the rights that individuals and entities possess as a matter of law.  
 

Generally stated, discrimination consists of the differential treatment of a person or group of 
people on the basis of their membership in a legally protected class. Discriminatory actions may 
include, but are not limited to: refusing to promote or hire an individual on the basis of his or her 
membership in a protected class; denying an individual access to facilities or educational benefits on 
the basis of his or her membership in a protected class; or impermissibly instituting policies or 
practices that disproportionately and adversely impact members of a protected class. 

 
 Generally stated, harassment consists of subjecting an individual, on the basis of his or her 
membership in a legally protected class, to unwelcome verbal, written, or physical conduct which may 
include, but is not limited to: derogatory remarks, signs, jokes, or pranks; demeaning comments or 
behavior; slurs; mimicking; name calling; graffiti; innuendo; gestures; physical contact; stalking; 
threatening; bullying; extorting; or the display or circulation of written materials or pictures.  
 
 This conduct may, among other things, have the purpose or effect of: subjecting the individual to 
inferior terms, conditions, or privileges of employment; creating an intimidating, hostile, or offensive 
environment; substantially or unreasonably interfering with an individual's work or a student's 
educational performance, opportunities, benefits, or well-being; or otherwise adversely affecting an 
individual's employment or educational opportunities. Petty slights or trivial inconveniences generally 
do not constitute harassing conduct. 
 
 
 
 
 

(Continued) 
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SUBJECT: NON-DISCRIMINATION AND ANTI-HARASSMENT IN THE DISTRICT  

(Cont'd.) 
 
 
Civil Rights Compliance Officer 
 
 The District has designated the following District employee(s) to serve as its CRCO(s): 
 
  CRCO for DeRuyter Central School is Dr. David Brown, Superintendent, 315-852-3400 x 
7403, dbrown@deruytercentral.org.  Mrs. Kimberly O’Brien, Director of Instruction/Curriculum, 315-
852-3400 x 7152, obrien@deruytercentral.org serves as the secondary designee. 
 
 The CRCO(s) will coordinate the District's efforts to comply with its responsibilities under 
applicable non-discrimination and anti-harassment laws and regulations including, but not limited to: 
the Americans with Disabilities Act of 1990, Section 504 of the Rehabilitation Act of 1973, Title VI of 
the Civil Rights Act of 1964, and the Age Discrimination Act of 1975. 
 
 Where appropriate, the CRCO(s) may seek the assistance of other District employees, such as 
the District's Title IX Coordinator(s) or Dignity Act Coordinator(s) (DAC(s)), or third parties in 
investigating, responding to, and remedying complaints of discrimination and/or harassment.  
 
Reporting Allegations of Discrimination and/or Harassment  
 
 Any person may report discrimination and/or harassment regardless of whether they are the 
alleged victim or not. Reports may be made in person, by using the contact information for the CRCO, 
or by any other means that results in the CRCO receiving the person's oral or written report. This 
report may be made at any time (including during non-business hours) by using the telephone number 
or email address, or by mail to the office address, listed for the CRCO.  
 
 Reports of discrimination and/or harassment may also be made to any other District employee 
including a supervisor or building principal. All reports of discrimination and/or harassment will be 
immediately forwarded to the CRCO. Reports may also be forwarded to other District employees 
depending on the allegations.  
 
 All District employees who witness or receive an oral or written report of discrimination and/or 
harassment must immediately inform the CRCO. Failure to immediately inform the CRCO may 
subject the employee to discipline up to and including termination. 
 
 In addition to complying with this policy, District employees must comply with any other 
applicable District policy, regulation, procedure, collective bargaining agreement, or other document 
such as the District's Code of Conduct. Applicable documents include, but are not limited to, the 
District's policies, regulations, and procedures related to Title IX, sexual harassment in the workplace, 
and the Dignity for All Students Act (DASA).  
 
 

 (Continued) 

mailto:dbrown@deruytercentral.org
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 If the CRCO is unavailable, including due to a conflict of interest or other disqualifying reason, 
the report will be directed to another CRCO, if the District has designated another individual to serve 
in that capacity. If the District has not designated another CRCO, the Superintendent will ensure that 
another person with the appropriate training and qualifications is appointed to act as the CRCO.  
 
Grievance Process for Complaints of Discrimination and/or Harassment 
 
 The District will act to promptly, thoroughly, and equitably investigate all complaints, whether 
oral or written, of discrimination and/or harassment based on any legally protected class and will 
promptly take appropriate action to protect individuals from further discrimination and/or harassment. 
The CRCO will oversee the District's investigation of all complaints of discrimination and/or 
harassment. In the event an anonymous complaint is filed, the District will respond to the extent 
possible. 
 
 If an investigation reveals that discrimination and/or harassment based on a legally protected 
class has occurred, the District will take immediate corrective action as warranted. This action will be 
taken in accordance with applicable federal and state laws and regulations, as well as any applicable 
District policy, regulation, procedure, collective bargaining agreement, third-party contract, or other 
document such as the District's Code of Conduct.  
 
Knowingly Makes False Accusations 
 
 Any employee or student who knowingly makes false accusations against another individual as 
to allegations of discrimination and/or harassment will face appropriate disciplinary action.  
 
Prohibition of Retaliatory Behavior (Commonly Known as "Whistle-Blower" Protection) 
 
 The District prohibits retaliation against any individual because the individual made a report or 
complaint, testified, assisted, or participated or refused to participate in an investigation, proceeding, 
or hearing related to a complaint of discrimination and/or harassment.  
 
 Complaints of retaliation may be directed to the CRCO. If the CRCO is unavailable, including 
due to a conflict of interest or other disqualifying reason, the report will be directed to another CRCO, 
if the District has designated another individual to serve in that capacity. If the District has not 
designated another CRCO, the Superintendent will ensure that another person with the appropriate 
training and qualifications is appointed to act as the CRCO.  
 
 Where appropriate, follow-up inquiries will be made to ensure that the discrimination and/or 
harassment has not resumed and that those involved in the investigation have not suffered retaliation.  
 
 
 

(Continued) 
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SUBJECT: NON-DISCRIMINATION AND ANTI-HARASSMENT IN THE DISTRICT  
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Confidentiality 
 
 To the extent possible, all complaints will be treated as confidential. Disclosure may be 
necessary in certain circumstances such as to complete a thorough investigation and/or notify law 
enforcement officials. All disclosures will be in accordance with law and regulation. 
 
Training 
 
 In order to promote familiarity with issues pertaining to discrimination and harassment in the 
District, and to help reduce incidents of prohibited conduct, the District will provide appropriate 
information and/or training to employees and students. As may be necessary, special training will be 
provided for individuals involved in the handling of discrimination and/or harassment complaints. 
 
Notification 
 

Prior to the beginning of each school year, the District will issue an appropriate public 
announcement or publication which advises students, parents or legal guardians, employees, and other 
relevant individuals of the District's established grievance process for resolving complaints of 
discrimination and/or harassment. This announcement or publication will include the name, office 
address, telephone number, and email address of the CRCO(s). The District's website will reflect 
current and complete contact information for the CRCO(s). 
 
 A copy of this policy and its corresponding regulations and/or procedures will be available upon 
request and will be posted and/or published in appropriate locations and/or District publications. 
 
Additional Provisions 
 
 Regulations and/or procedures will be developed for reporting, investigating, and remedying 
allegations of discrimination and/or harassment.  
 
42 USC § 1324b  
Age Discrimination Act of 1975, 42 USC § 6101 et seq. 
Age Discrimination in Employment Act of 1967 (ADEA), 29 USC § 621 et seq. 
Americans with Disabilities Act (ADA), 42 USC § 12101 et seq. 
Equal Educational Opportunities Act of 1974, 20 USC § 1701 et seq. 
Genetic Information Non-Discrimination Act (GINA), 42 USC § 2000ff et seq. 
National Labor Relations Act (NLRA), 29 USC § 151 et seq. 
Section 504 of the Rehabilitation Act of 1973, 29 USC § 790 et seq. 
Title IV of the Civil Rights Act of 1964, 42 USC § 2000c et seq. 
Title VI of the Civil Rights Act of 1964, 42 USC § 2000d et seq. 
Title VII of the Civil Rights Act of 1964, 42 USC § 2000e et seq 
 

(Continued) 
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Title IX, 20 USC § 1681 et seq. 
USERRA, 38 USC § 4301 et seq. 
28 CFR Part 35 
29 CFR Chapter I – National Labor Relations Board 
29 CFR Chapter XIV – Equal Employment Opportunity Commission 
34 CFR Parts 100, 104, 106, 110, and 270 
Civil Rights Law §§ 40, 40-c, 47-a, 47-b, 48-a, and 115 
Correction Law § 752  
Education Law §§ 10-18, 313, 313-a, 2801, 3201, and 3201-a  
Labor Law §§ 194-a, 201-d, 201-g, 203-e, 206-c, 215  
New York State Human Rights Law, Executive Law § 290 et seq.  
Military Law §§ 242, 243, and 318 
8 NYCRR § 100.2 
9 NYCRR § 466 et seq.  
 
 
 
 
 
NOTE: Refer also to Policies #3421 -- Title IX and Sex Discrimination 

  #6120 -- Equal Employment Opportunity 
  #6121 -- Sexual Harassment in the Workplace 
  #6122 -- Employee Grievances 
  #7550 -- Dignity for All Students 
  #7551 -- Sexual Harassment of Students 
  #8130 -- Equal Educational Opportunities 
  District Code of Conduct 
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